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A comparative analysis of COVID-19 on
Korea’s ICT industry
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This report examines the effect of COVID-19 on the ICT industry by comparative analysis based on Industrial Production Index,
Business Survey Index, and the ICT news sentiment index. In comparison to other industries, ICT manufacturing and ICT services
are less affected by COVID-19 in terms of its length of recession and the speed of recovery. However, there is a significant
heterogeneity in response to the COVID-19 among the ICT sub-industries. ICT news sentiment index seems to provide
additional information on the ICT industry that IP or BSI do not include.
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A comparative analysis of COVID-19 on Korea’s ICT industry
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Daily new confirmed COVID-19 cases & deaths per million people

7-day rolling average. Limited testing and challenges in the attribution of cause of death means the cases and
deaths counts may not be accurate.
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